MATRIX RENEWABLES CLOSES LANDMARK SOLAR FINANCING IN CHILE
January 11, 2022, Santiago, Chile - Matrix Renewables, the TPG Rise-backed renewable energy
platform, announced today the closing of a long-term financing agreement for USD 290 million,
under a non-recourse US Private Placement scheme. The financing pertains to Matrix
Renewables’ portfolio of 328 MW of distributed solar photovoltaic projects in Chile, eligible
under the stabilised price mechanism for Pequeños Medios de Generación Distribuida (“PMGD”)
assets. This transaction represents the largest portfolio of PMGDs ever financed in Chile as well
as the first long-term US Private Placement for this type of asset.
The project portfolio represents one of the largest of its kind in Chile and is comprised of 48
projects located in various regions throughout the country. These projects are part of the
previously announced development agreements with Trina Solar and Verano Capital, part of the
portfolio under operation, with the remainder under construction or in late-stage development.
This market leading financing was oversubscribed, will have a tenor of over 20 years and holds
an investment grade rating. BNP Paribas acted as placement agent for the transaction.
Sergio Arbelaez, Director and Head of Project Finance at Matrix Renewables, commented, “This
deal represents a major step-forward for Matrix Renewables in Chile as it allows us to continue
our portfolio growth here. The novel structure we have implemented brings differentiated value
thanks to the incorporation of institutional investors with a long-term approach”.
This financing contributes to the business plan of the company, which has already secured over
1.4 GW of projects across Latin America, Europe and the United States.
Milbank and Guerrero Olivos acted as counsel to Matrix Renewables.
_____________________________
About Matrix Renewables
Matrix Renewables is a renewable energy platform created and backed by global alternative asset
manager TPG and its $13 billion impact investing platform TPG Rise. Matrix Renewables’ current portfolio
is comprised of 1.4 GW of operational, under construction, or near ready-to-build solar PV projects and a
further 2.3 GW pipeline of renewable energy projects under development, across Europe, US, and Latin
America. For more information, visit matrixrenewables.com or send an email to
info@matrixrenewables.com
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